








CLACKAMAS COUNTY, OREGON
STATEMENT OF NET ASSETS

JUNE 30, 2008

The noles (o the basic financial slatements are an integral parl of this stalement,
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Workforce
Investment
Total Council of
Governmental Business-Type Primary Clackamas
Aclivities Aclivities Governmeni Counly, Inc.
ASSETS
Cash and investmenis § 210905417 § 49921244 § 260826861 5 20,925
Taxes receivable 5,395,304 2,291 5,397,585 -
Accounis receivable, nel 3,589,373 882910 4472283 -
Assessmenls receivable including inlerest, nel 935,307 1,418,885 2,354,202 -
Grants receivable 13,221,434 ' 13,221,434 814,496
Moles and confracls receivable 7,359,511 40,350 7,390,861 -
Internal balances 1,672,948 (1,672,948} - -
Other assels 1,141,788 2,010,074 3,151,862 11,291
Land held for resale 12,976,941 - 12,976,941 -
Unamorized bond discount and issuance cosl 671,473 308,227 979,700 -
Intangible assels, nel - 1,049,358 1,049,358 -
Capital assets:
Land, easement and conslruclion in progress 447 332 B60 36,205,726 483,628,586 -
Other, nel of accumulated depreciation 298,570,637 158,387,757 457 O67,304 12,079
TOTAL ASSETS 1,003,781,993 249,643,884 1,253,425,877 958,792
LIABILITIES
Accounts and claims payable 22,942,606 3,183,119 26,125,725 925,105
Accrued payroll 8,223,455 367,202 8,500,657 14,041
Deposits 987,659 158,938 1,146,587 .
Uneamed ravenue 34,978,741 300,058 35,278,799 -
Accrued interest payable 540,071 127 648 B67,720 -
Other current liabilities 180,620 770,622 851,242 -
Long-term liabilities:
Partion due or payable within one year;
Compensaled absences 7,232,000 132,167 7,364,167 -
Bonds payable 8,263,768 1,434,553 8,688,321 -
Conlracts and loans payable 838,709 241,671 1,080,380 B
Noles payable - 648,047 648,047 B
Capital leases payable 40,059 - 40,059 -
Portion due or payable after one year:
Compensaled absences 1,037,210 44 056 1,081,266 -
Bonds payable 109,996,780 21,323,706 131,320,486 -
Coniracls and loans payable 12,084 107 2,171,992 14,266,009 -
OPEB liability 6,687 646 - 6,687 646 -
TOTAL LIABILITIES 214,043,431 30,903,780 244,947,211 939,146
NET ASSETS
Invested in capital assets, nel of ralated debi 608,482, 281 170,266,221 778,750,502 -
Restricted:
Debt service 276177 4872482 5,148,659 -
Acquisition and development 24,194,094 - 24,194,094 -
Unrestricled 156,786,010 43,599,401 200,385,411 19,646
TOTAL NET ASSETS 7BD.738562 5 218,740,104 $ 1,00B.478666 S 19,646
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CLACKAMAS COUNTY, OREGON

STATEMENT OF ACTIVITIES
R TH! H L]
Mol Revonue (Expenas] and
Frogram Revenues Changs in Mol Azspts
Component
Primary Govemmeni Lhni
Fowes, Fines, and Cperafing Capital
Charpes ot Gramnis gnd Granis and Govermmental Business-Type
ACTIVITIES Expenses Senvices Canlribusions Contiibidions Achwlies Ackvilies Todads WICCD
Primary governmom:
Goveinmenlsl activities
Genoral government $ 4Ds2MS 5 11945557 % 1.4900437 £ 5  (16.BOED41} % - % (16, B06,041] &
Public pralectian BB, 172,022 4,171 464 16,152,222 . (BT, H48.336) . [E7.B48,336)
Public ways and lacilives 40,228 623 6,694,044 18327312 31,966,004 16,958,737 B 16,958,737
Healih and saniiation 62,921,860 BET 104 51,269,189 - {3,485 55T - {3,485 557)
Culbure and recngation 11,974,851 5,202,642 235490 B {3,617, 348] = {3.617,348)
Educalion 7,606,660 350,353 1,578,978 - (5,677,337 - {5.877,337)
Economs developmenl 15,494,522 618,525 11,055,647 . 13,620,350) . {3.820,250)
Indorest and Fscal chasges 6.168.736 . - . {6,158 736) - {6,198, 735}
Total governmental activiias 271,948,338 A7.340.688 112,138,677 31,966,004 150,454, 968} - 19@.194.%5!
Business-lype BCliviies
Samilory sewer and surlace walar 24,773,913 20,455 448 = © 352060 - 5,103,604 5,103,604
Housing asskslance 18,504,232 14,460,360 3.006,230 A48 825 . |562.808) (562,808}
Gatl 2,321,301 2,501,556 . - - #80,255 40,255
Lighting 1,676,201 1,722,537 . . - 45,256 46,256
Tetad busingss lype activities AT.275.727 49,508 910 3,006,230 9.6827.894 - 5.067.307 5,067.307
Total primory government 11 gggpﬁg i ‘.fg-.aﬁa 568§ 115 144 m? - 41.1‘% (4,454 9E0) 06T 307 [B5.427.661] -
Componom wndl:
Waorklorce Invesiment Councd
of Clackamas Counly, Inc. 5 Jae6822 8 - 3 J468917 % - . - - 2,065
GENERAL REVENUES
Property taxes |evied far;
General puposes B1.960.906 . 81,960,808 -
Public profecticn 12,507,284 - 12,507,284 -
Culire and recrealion 4,545,560 o 4 Ba% 560 -
Redevelopmen| districts 9,801,576 . 6,801,576 -
Lisrany dobl senice 114,841 - 114,541 -
Cahar lases nal restricied o specific programs 4,951,117 - 4,951,117 -
Gain on deposal ol assels 1,887,760 . 1,887,760 -
Earrings an invesimanis 10,043,884 25245398 12,568,880 -
Miscellaneous 3,776,380 1,548,185 5,324,569 .
TRANSFERS 207,317 1207317} -
Total general rovenuos and ransfors 129,896,725 3 BES AER 133,762,593
CHANGE IN NET ASSETS 5,401,757 6.833.175 48332032 2085
HET ASSETS, June 30. 2007, as praviowsty regored 749,252,527 205,806,879 955,054,456 17,551
RESTATEMENT 1064278 - 1,084,278 -
HET ASSETS. June 30, 2007, as restated T50. 235,805 209,806,929 960.143,734 17.551
NET ASSETS. Juno 30, 2008 S _TEOTIBSSD 5 METAOA0A & 1 O064TEEGE & 19,546

The notes 1o Ihe basic finencial stalemonts are an integral pan of this statoment
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The noles lo the basic financial slalemenis are an inlegral part of this slatemeni.
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CLACKAMAS COUNTY, OREGON

RECONCILIATION OF GOVERNMENTAL FUNDS
BALANCE SHEET TO STATEMENT OF NET ASSETS

JUNE 30, 2008

TOTAL FUND BALANCE § 166,292,417

Tatal nel assels shown in the Statement of Net Assels and the Slatement of Activilies are
differen| because;

Capilal assels are not financial resources for budgetary purposes and therefore are not
reported in the governmental funds, 740,373,031

A portion of the County's receivables are collected after year-end; but they are not collected
soon enough to be available as financial resources for the current year. The revenues
related to these recelvables are deferred and nol reporied in the governmenial funds. 13.784,478

Compensaled absences are not recorded as governmental fund liabilities (7,640,543)

Long-term assels, such as bond discount and issuance costs, are not reported as govermmental
fund assets and liabilities not payable in the current year are nol reporied as governmental
fund liabiliies. Interest on long-lerm debl is not accrued in the governmental funds, but
ralher is recognized as an expenditure when it is due. These long-lerm assels and liabilities

consist of;
Bond discount and issuance costs 671,473
Accrued interes! payable (540,071)
Bonds payable, net of bond premium (118,260, 548)
Conlracis, notes, and loans payable (12,932 816)
Capital leases payable (40,058)
Total effect of long-term assels and liabilities (131,102,021)
OPERB liability is not recognized as a governemntal fund liability (6,687, 646)

Internal service funds are used by management lo charge the cosls of insurance, faciliies
management, risk management, and other services to individual funds. Their assels and

liabilities are included in the Statement of Nel Assets, 14,608,846
TOTAL NET ASSETS 5 ?EQ,TEB‘EEZ

The noles lo the basic financizl slalements are an inlegral par of this stalement.
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The noles to the basic inancial stataments are an indegral par of (his stalement.
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CLACKAMAS COUNTY, OREGON

RECONCILIATION OF STATEMENT OF
REVENUES, EXPENDITURES, AND CHANGES IN FUND
BALANCE OF GOVERNMENTAL FUNDS TO STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2008

NET CHANGE IN FUND BALANCES $(29,651.120)
The change in net assels reported in the Statement of Activities is different because:
Government funds report capilal outlay as expenditures. However, in the Statement of Aclivilies

the cost of those assets is capitalized. Their value is allocated over thelr estimated useful
lives and reporied as depreciation expense.

Capital outlay $ 96,196,925
Depreciation (21,51 4.512! 74,682,413
Disposals of capital assels (300,893)

Long-term debl principal payments are recorded as expenditures in the governmental funds
and issuance of long-term debt is recorded as an other financing source. In the Statement
of Activities issuance of long-term debl reduces net assels and the payment of long-term
debt principal increases net assels.

Issuance of long-lerm debt (8,000,000)
Payment of long-term debt principal 8,845,526
Bond premium (6,788)

Cosl of issuing new debt is recorded as an expenditure in the governmental funds bul is
capitalized and amorized over the life of the bonds in the Statement of Activilies. (17,973)

Capital lease and contract principal payments are recorded as expenditures in the governmental
funds and issuance of capital leases and contracts are recorded as an other financing source.
In the Statement of Activilies issuance of capilal leases and contracts reduces nel assels and
the payment of capital lease and contract principal increases nel assels.
Payment of capilal lease and contract principal 890,756

In the Statement of Aclivities interest is accrued on long-term debl and capital leases and the
expense reduces nel assets. In the governmental funds interest expense is only recognized
when il s due, 6,717

Receivables thal do not meet the measurable and available crileria are nol recognized as
revenue in the current year in the governmental funds. In the Stalement of Aclivities they
are recognized as revenue when levied or earned. 2,051,809

Compensated absences are recognized as expenditures in the governmental funds when they
are paid. In the Statement of Aclivilies compensated absences are recognizes as expenses

when they are earned. (12,282)
Accrued inleres| receivable on noles and conlracls receivable is recognized as revenue when

collected in the governmental funds and as eamed in the Statement of Nel Assets. (473,796)
OPEB expense nol recognized on the governmental fund statemenis (6.687,646)

Internal service funds are used by management lo charge the costs of insurance, facilities
managemenl, risk managemenl, and other services to individual funds, The net income of

internal service funds is reporied as a governmenial activity. {1,925,066)
CHANGE IN NET ASSETS $ 39.401.757

The notes to the basic financial statemenis are an integral part of this statement.
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ASSETS
Cumant assals:

Cash and cash aquivalenls
Cash wilh fiscal agent
Investmanis

Accounls recelvable, net
Taxss recelvable
Assossmonls recoivalio
D from othver funds
Other assels

Currenl azsels - unresinclad

Rastrictod cumont assols;

Cash and cash equivalents
Caaly with fezcal agen

Curront assets - resirictad

Tolal cumant assots

Moncument pasels:

Connection changos rocoivablo

Assesemants recelvable

Caontracts raceivalie

Capital agsols, nat

Inlangitle assots, net

Unamorized bond discount and issuance cos!

Noncusrent assals - unrestricted
TOTAL ASSETS

LIABILITIES
Currenl liabilities:

Accounts and clalms payabla
Accrued payrol
Due o other lunds
Compensaled absences
DCeposita
Acensed iniorest payable
Dalemad ravenus
Currenl partion:
Bonds payobie
Contracts and loans payabia
Nole payable
Other currend liabllilles

Tolal camvenl Eabilibes

Honowmant Eobililies:

Compensalad absancas

Bonds payable
Conlracts, nates and lopns payable
Imerfund loan payakie

Tolal noncwrent Kabilies
TOTAL LIABILITIES

NET ASSETS

Investad in copital assols, ol of relaled detb
Resiricied for detit service
Unmasarad

TOTAL NET ASSETS

EROPRIETARY FLINOS
STATEMENT OF FUND KET ASSETS
JUNE 30, 3008
Gavermnmental
Business Type Ackvilies « Enterprine Funds Y Activilies
Sarinco Walar
Clackamas Cleckamas Managemani Housing
County County Tri-City Agancy of Authority of  Stonae Crogk
Sarvice Service Senice Clickamas Clackamas  Goll Course Imemal
Déslrict No. 1 Cisirict No, 5 Désirict Caunly Couwnly Fund Tolals Sandes Funds
L 3,538,112 § 1204873 § 10971058 £ 200867 % 1323733 5 98807 5 1733TASD 5§ 14878678
= - = 462,841 462,641 -
22,222,009 - - 4,102,161 26,326,080 -
- - 635, 168 11.002 174,230 - 824,358 257,143
. s 2,291 = - H 2,201 -
52,007 a5,161 - - * - 147,168 -
5 ¥ & - . - - 754,920
1.681.309 - 2122 2624 110080 243,930 2010074 198,404
27505317 1,200,034 11,614,635 214 493 6172845 312,748 47,110,070 15,887,154
1,785,864 - &7.791 - 2,431,938 4,275,501 -
- = - = 1,618,512 1,519,512 =
1,785 BE4 - 57.791 - 3,551,448 - 5,765,103 -
25,281,181 1,200,034 11.672.426 214,483 Il'.'.'IE-iEB 312,746 52 805,173 15 867,154
£b.514 = = = = E8.514 -
1,217 - - = 12T T2 .
40,350 - - - - 40,350 -
122,745,201 1,238,724 43,486,562 85,566 n,728.a08 1306121 185,663,483 5,510,465
BO1.716 - 24T 642 = - 1,048,358 -
56,194 : .. 732003 20,030 308,227 -
124,973,702 1,239,724 43,734,804 85,988 20,960,912 TA18.751 158.411.8589 5.539.466
154,284,083 2,526,750 55,407 0030 300458 31,085,205 1.729.487 251,316,832 21,436 820
1,986,599 81,887 208,391 27417 Bre.815 = 3,183,118 4,941,355
AT, 202 . - - = - 367,202 B18,616
720,558 .20 - - - 207,917 1,008,267 628,136
- . - - 132,167 - 132,167 501,625
- - - = 158,938 = 158,808 -
i BET - 7.578 = = 15404 127 649 -
200,621 - - - 9437 - 300,058 -
814,553 - - = 270,000 250,000 1,434,553 -
165,507 - 41,304 - 34,860 - 241,671 -
BAR,D4AT - - - - - GaB 04T -
6,038 - - 10 164.576 - TT0.6aa -
5152891 lﬂ.lgﬁ 257,273 27 427 2.248,793 B3x T2 5.‘3'.'2.39! ﬁ,m
. - - 44,086 = 44,056 127,042
7,456,051 = ™~ = A.717,803 5,149,012 21,323,708 -
1,147,772 . 326,549 - 684,671 - 2,171,902 -
- F . 654,601 - 664,681 -
8,504,583 = 330,549 = 10,117,211 5,149,012 24 I 435 127,042
13.75?'&4 153,188 G068 Bx2 27427 12 350,004 5.6401.733 J2.576.728 6,817,774
T3z ar 1,238,724 43,353,751 85,968 10,356,654 207,738 170,260,221 5,539 466
1,785,864 - 57,09 - 3,028,627 - 4 872,402 -
25,507,318 1,126 B46 11,796,658 187 DER 5,339.480 0025 43,588 401 0,069,380
LERL220 S 2376370 5 54810208 5 273073 5 IA7S01 S 2nd477es S RIRZ40i0s 5 14608845,

The nolas to e basic Enancial slatamants ane an inlegral part of this statomant,
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CLACKAMAS COUNTY, OREGON
FIDUCIARY FUNDS
STATEMENT OF NET ASSETS
JUNE 30, 2008

Pension
Trust Fund Agency Fund

ASSETS
Cash and investments ] 692,545 £ 10,425,750
Property laxes receivable - 20,097,065
Total assets 692,545 30,522,815
LIABILITIES
Accounts payable 50,524 -
Amounis held in trust - 30,522 815
Total liabilities 50,524 30,522,815
MNET ASSETS HELD IN TRUST FOR PENSION BENEFITS 5 642,021 5 -

The notes lo basic financial statements are an integral part of this statement.
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CLACKAMAS COUNTY, OREGON
PENSION TRUST FUND
STATEMENT OF CHANGES IN PLAN NET ASSETS
FOR THE YEAR ENDED JUNE 30, 2008

ADDITIONS:
Contributions 5 652,276
Interest income 21,469
TOTAL ADDITIONS 673,745
DEDUCTIONS:
Benefit payments and withdrawals 487 437
CHANGE IN NET ASSETS 186,308
NET ASSETS HELD IN TRUST FOR PENSION BENEFITS - June 30, 2007 455,713
NET ASSETS HELD IN TRUST FOR PENSION BENEFITS - June 30, 2008 g 642,021

The notes to financial statements are an integral part of this statement.
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